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Contributed to the Guide 
to the Development and 
Operation of Automated 
Trading Systems   

Published position paper 
on simplifying equity 
market structure via Reg 
NMS reform   

Coming Soon: Data-
driven analysis of 
Treasury market events 
on Oct. 15  

Achievements 

U.S. 

TREASURY 

• Collaboration with FIA on: 

o Test Orders:  Successfully persuaded 
CME to create test symbols to 
facilitate submission of test orders to 
the production matching engine    

o Leap Second: Worked with FIA Market 
Technology Division to prepare and 
disseminate information on the 2015 
leap second   

o Assessing the Risks of Algo Trading: 
Letter to Senior Supervisors Group   

o Industry Best Practices:  Contributed 
extensive work to industry thought 
leadership and best practices, including 
automated trading standards, risk 
management, and equity market 
structure reforms    

• Expansion: Welcomed new FIA PTG 
members Citadel Securities and WH 
Trading  

• Equity Market Structure Reform: 
Recommendations cited by SEC  in policy 
discussions    

• Industry Collaboration: Consulted with 
SIFMA on SEC & FINRA rule proposals  

CFTC 

http://www.cftc.gov/About/CFTCCommittees/EnergyEnvironmentalMarketsAdvisory/index.htm
http://www.cftc.gov/About/CFTCCommittees/MarketRiskAdvisoryCommittee/index.htm
http://www.cftc.gov/About/CFTCCommittees/TechnologyAdvisory/index.htm
http://www.cftc.gov/About/CFTCCommittees/GlobalMarketsAdvisory/index.htm
https://fia.org/articles/fia-coordinates-industry-preparations-leap-second-event
http://www.cmegroup.com/tools-information/lookups/advisories/clearing/files/Chadv15-164.pdf
https://americas.fia.org/articles/fia-letter-senior-supervisors-group-assessing-risks-algorithmic-trading
https://fia.org/categories/guidance?f[0]=domain_published_to:sitename:FIA Principal Traders Group
https://ptg.fia.org/membership-2
http://www.sec.gov/news/statement/us-equity-market-structure.html#_edn79
https://ptg.fia.org/categories/regulatory-filings
https://americas.fia.org/articles/fia-issues-guide-development-and-operation-automated-trading-systems
https://ptg.fia.org/articles/fia-ptg-simplify-markets-eliminating-trade-through-rule-and-ban-locked-and-crossed-markets
https://ptg.fia.org/categories/fia-ptg-whiteboard


• Equity Market Structure 

• FIA Market Technology Standards Group 

• CFTC Reauthorization 

• Cybersecurity 

• SMP Technology Standards 

• New Member Recruiting 

• FINRA Algo AP Registration Proposal 

• FINRA TAF Exemption Proposal 

• SEC FINRA Required Membership Proposal 

• Blog: Consensus on Equity Market Reform  

• Blog: Crowdsourcing Excellence in 
Automated Trading   

• Blog: Addressing Complexity from the Trade-
Through Rule   

5  
Meetings 

with 
Congress 

16 
Meetings 

with 
Regulators 

150+ 
Tweets 

6  
Comment 

Letters 

75,000+ 
Tweet 
Views 

3  
Blogs 

600+ 
Twitter 

Followers 

4,700+ 
Website 

Hits 

By the Numbers 

• CFTC: Request for Interpretation of Floor 
Trader  Swap Transactions   

• SEC: Letter in support of certain provisions of 
equity market structure petition filed by BATS 
Global Markets  

• SEC:  Comments to the SEC Equity Market 
Structure Advisory Committee on Trade-
Through Rule   

• SEC: Comments on FINRA membership 
exemption for certain exchange members   

• FINRA: Comment Letter on Registration of 
Associated Persons who Develop Algorithmic 
Trading Strategies   

• FINRA: Comment letter on Trading Activity 
Fee Proposal   

 
 

Comment Letters 

Blogs 

Active Working  Groups 

2015 Advocacy Goals    
 

• Continue to build relationship with new CFTC leadership 

• Continue to expand relationships with the securities regulators, including SEC and FINRA 

• Continue to develop group positions on equity market structure reform for dissemination to 
regulators, legislators, and the media 

• Specific regulatory initiatives including: 

o Rules related to disruptive trading practices (CFTC, Exchanges, and SEC) 

o Rules related to broker-dealer and FINRA registration requirements for proprietary trading 
firms (SEC) 

o Rules related to central trading of futures including DCM Core Principle 9,   futures block sizes, 
and EFRPs (CFTC) 

o Wash sales rules (CFTC, SEC, and FINRA) 

o New regulation and oversight of HFT and/or automated trading systems (CFTC and SEC)  

• Fair access to centrally traded and cleared OTC markets 

https://ptg.fia.org/categories/regulatory-filings
https://ptg.fia.org/categories/fia-ptg-blog
https://ptg.fia.org/mission
https://ptg.fia.org/working-groups
https://ptg.fia.org/articles/consensus-equity-market-reform
https://ptg.fia.org/articles/crowdsourcing-excellence-automated-trading
https://ptg.fia.org/articles/addressing-complexity-trade-through-rule
https://ptg.fia.org/sites/default/files/FIA PTG Request for Interpretaton - Floor Trader Transactions 6-23-2015.pdf
https://ptg.fia.org/articles/fia-ptg-sec-letter-re-bats-petition-4-680
https://ptg.fia.org/articles/fia-ptg-submits-comments-sec-equity-market-structure-advisory-committee-trade-through-rule
https://ptg.fia.org/articles/fia-ptg-comment-letter-sec-regarding-exemption-certain-exchange-members
https://ptg.fia.org/articles/fia-ptg-comment-letter-finra-registration-associated-persons-who-develop-algorithmic
https://ptg.fia.org/articles/fia-ptg-comments-finra%E2%80%99s-trading-activity-fee-proposal
https://mobile.twitter.com/FIAPTG/status/605778927726915585
https://mobile.twitter.com/FIAPTG/status/493880587862945792
https://ptg.fia.org/categories/regulatory-filings
https://twitter.com/FIAPTG
https://twitter.com/FIAPTG
https://twitter.com/FIAPTG
https://ptg.fia.org/categories/fia-ptg-blog
https://ptg.fia.org/

