
2017 Mid-Year Report 
In 2017, FIA PTG continued to advocate for data-driven decision making, fair market 
access, and principles-based regulation.  Work with the CFTC focused on the regulation of 
automated trading, while SEC work focused on  of  equity market structure issues, with 
latency mechanisms and liquidity discussions driving the agenda.  FIA PTG also took a 
significant role in developing training modules with FIA to educate  industry members.  
Two modules are now live and a third will launch soon. 

• CFTC: 1.31 Recordkeeping Requirements Comment Letter with FIA
• CFTC: Regulation AT Comment Letter with FIA
• CFTC: Swap Dealer Capital Comment Letter with FIA
• CFTC: Follow-up on Swap Dealer Capital 
• SEC: Follow-up opposing CHX speed bump (LTAD)
• SEC: CHX Liquidity Enhancing Access Delay (LEAD)
• SEC: NYSE speed bump
• SEC: Follow-up opposing Nasdaq’s Extended Life Priority Order Attribute (ELO)
• SEC: Reg NMS – Repealing order protection rule and access rule
• SEC: Supporting CBOE’s rule change on open outcry
• SEC: Follow-up opposing CHX LEAD
• SEC: CAT pricing structure
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https://fia.org/sites/default/files/content_attachments/2017-03-20_Proposed_Amendments_CFTC_1.31_Recordkeeping_Requirements.pdf
https://fia.org/sites/default/files/content_attachments/2017-03-20_Proposed_Amendments_CFTC_1.31_Recordkeeping_Requirements.pdf
https://ptg.fia.org/categories/regulatory-filings
https://fia.org/sites/default/files/content_attachments/2017-05-01_CFTC_RegAT_0.pdf
https://fia.org/sites/default/files/content_attachments/2017-05-01_CFTC_RegAT_0.pdf
https://fia.org/sites/default/files/content_attachments/2017-05-15_CFTC_Capital_Requirements_for_SD.pdf
https://fia.org/sites/default/files/content_attachments/2017-05-15_CFTC_Capital_Requirements_for_SD.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-05-24_Capital_Requirements_SDs_MSPs.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-05-24_Capital_Requirements_SDs_MSPs.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017_03_13_SEC_CHX_LEAD.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017_03_13_SEC_CHX_LEAD.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-03-30_SEC_NASDAQ_ELO.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-03-30_SEC_NASDAQ_ELO.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-03-24_SEC_NYSE_MKT_Delay_Mechanism.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-03-24_SEC_NYSE_MKT_Delay_Mechanism.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-04-05_SEC_RegNMS.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-04-05_SEC_RegNMS.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-06-16_SEC_CHX_LEAD.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-06-16_SEC_CHX_LEAD.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-04-13_CBOE_Proposal.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-04-13_CBOE_Proposal.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-06-22_SEC_CAT_Pricing_Proposal.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-06-22_SEC_CAT_Pricing_Proposal.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-01-17_SEC_CHX_LTAD_2.pdf
https://ptg.fia.org/sites/default/files/content_attachments/2017-01-17_SEC_CHX_LTAD_2.pdf


Blogs

• What is liquidity?

• What is a liquidity provider?

• Diversity in liquidity provision

• Measuring and Optimizing Liquidity

QuickBytes

• The Leverage Ratio: A Threat to 
Liquidity?

• A summary of equity market structure 
discussions

• FIA PTG recommends repealing order protection rule and enhancing best execution 
requirements

• FIA and FIA PTG oppose overly prescriptive regulation of automated trading

• FIA launches third annual Innovators Pavilion chaired by FIA PTG ExCo Member Matt 
Haraburda
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https://ptg.fia.org/categories/fia-ptg-blog
https://ptg.fia.org/categories/fia-ptg-blog
https://ptg.fia.org/categories/regulatory-filings
https://ptg.fia.org/articles/fia-ptg-recommends-repealing-order-protection-rule-and-enhancing-best-execution
https://ptg.fia.org/articles/fia-ptg-recommends-repealing-order-protection-rule-and-enhancing-best-execution
https://expo2017.fia.org/articles/fia-launches-third-annual-innovators-pavilion
https://expo2017.fia.org/articles/fia-launches-third-annual-innovators-pavilion
https://fia.org/articles/fia-and-fia-ptg-oppose-overly-prescriptive-regulation-automated-trading
https://fia.org/articles/fia-and-fia-ptg-oppose-overly-prescriptive-regulation-automated-trading
https://ptg.fia.org/articles/what-liquidity
https://ptg.fia.org/articles/what-liquidity
https://ptg.fia.org/articles/what-liquidity-provider
https://ptg.fia.org/articles/what-liquidity-provider
https://ptg.fia.org/articles/diversity-liquidity-provision
https://ptg.fia.org/articles/diversity-liquidity-provision
https://ptg.fia.org/articles/measuring-and-optimizing-liquidity
https://ptg.fia.org/articles/measuring-and-optimizing-liquidity
https://ptg.fia.org/articles/quick-byte-leverage-ratio-threat-liquidity
https://ptg.fia.org/articles/quick-byte-leverage-ratio-threat-liquidity
https://ptg.fia.org/articles/quick-byte-summary-equity-market-structure-discussions
https://ptg.fia.org/articles/quick-byte-summary-equity-market-structure-discussions

